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FSIN Unveils Analysis of Budget 2025: A New Blueprint for Indigenous Fiscal 
Sovereignty 

 
(Treaty 6 Territory, Saskatoon SK) – As the 2025 federal budget passes its final vote in the House of 
Commons, the Federation of Sovereign Indigenous Nations (FSIN) is releasing a comprehensive technical 
analysis that reframes the budget as a foundation for a new era of Indigenous fiscal sovereignty. While 
other Indigenous organizations have raised concerns about funding levels, the FSIN analysis advances the 
conversation further by showing how the budget’s structural innovations can create long-term pathways 
to true economic partnership and First Nations self-determination. 
 
A central finding of the report is that the restructuring of the federal fiscal framework, most notably 
through the Capital Budgeting Framework, signals the beginning of what can be understood as 
reconciliation economics. This concept moves beyond yearly funding debates and focuses on the 
opportunity to rebuild Canada’s fiscal architecture so that First Nations governments are recognized as 
full participants in the economic system. The framework is opening the door for First Nations 
infrastructure, financing mechanisms, and jurisdictional authorities to be treated as essential pillars of the 
national economy. 
 
The FSIN analysis also highlights new opportunities around First Nations tax jurisdiction. Budget 2025 
proposes discussions with Indigenous governments on a new value-added tax framework for fuel, alcohol, 
cannabis, tobacco, and vaping products, collectively known as FACT. This opens the potential for First 
Nations to generate stable own-source revenue. In Saskatchewan, this initiative strengthens the foundation 
for Indigenous merchandising and trade, allowing revenues to circulate within First Nations economies 
rather than exiting them. 
 
At the same time, the analysis identifies a critical omission in Budget 2025. While capital tools and 
financing mechanisms have expanded, there are no targeted investments for mental health or school-based 
supports. This is a significant gap given that Saskatchewan First Nations have a disproportionately young 
population whose well-being, learning, and workforce readiness continue to be shaped by the 
intergenerational impacts of residential schools and chronic service underfunding. The absence of mental-
health investment undermines the very outcomes that the new fiscal architecture aims to strengthen. 
Without attention to the human determinants of long-term stability, capital alone cannot produce the 
results First Nations require. 
 
In presenting these findings, the FSIN encourages policymakers, media, and Indigenous communities to 
view Budget 2025 as a possible turning point. The restructuring of Canada’s fiscal systems can be the 
beginning of a new model of reconciliation economics where First Nations move from participants to co-
creators in Canada’s economic future. This requires a commitment to both fiscal architecture and the 
wellness and readiness of First Nations youth. 
 
The media, the public, First Nations staff, and all interested partners are invited to review and download 
the full technical report directly from the front page of the FSIN website. The complete document provides 
the full depth of analysis behind these findings and offers a clear framework for understanding the broader 
implications of Budget 2025 for Saskatchewan First Nations. 

-30- 
 
For more information or to coordinate interviews, please contact FSIN Communications at 
communications@fsin.com 
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